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With the mounting rates of houses, accommodation problem is becoming serious problem. Being one of 
the potent necessities of human beings, they are gripping huge chunk of money from their pockets, In 
order to obviate this problem, banking sector are providing home loan. Home loan is a convenient way 
of realizing one’s dream home and also provides him financial stability. However, there are some crucial 
tips that one should keep in his mind before taking home loan. 
 
The first and foremost thing is to calculate your total loan payments. You should also be aware of 
charges in case you prepay the loan. The kind of interest you opt also plays a pivotal role. You have to 
decide on basis of your present bank balance. Another important tip is your credit history which helps in 
winning confidence of bank. Pay your bill on time and avoid frequent change of your house address. 
 
Plan your expenses wisely so that in future you can shun any unforeseen problems that may come in 
between you and your dream home. You can also consult with some good nationalized or foreign banks 
because these days all the banks are providing home loans but terms & conditions are different for 
different banks so first ask the terms and conditions for the home loans. 
 
This is very much required to choose the best service provider in your area by checking the bank and 
finance company profile before proceeding with them. What kind of features it has, the services, the 
service level agreement, the interest rates and future plans and linked with the government policies. 
Once you are satisfied with all the process, and then only go ahead with the bank. Do not forget to ask 
the processing fee they are charging. 
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